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December continued t slow but steady grawth 1 the ed@Qnomy. The manufacm{:l?dndex expanded for the

17™ consecutive m €gistering the high gw ord®s since May. The se @sector also posted its
highest level in m an four years. The E€defq ket Cotnittee (FOMC), a co ent of the Federal

Reserve, indicat greater optimism in phe/Mmi f theirYatest mSatings, and ap expec@on that economic
growth will pigk up going forward. Congupler o ce, howeVeg, contiffags to bt tempere uncertainty in
the job marke d thejon-dgain off-agdin uropean debt eS é

Balance she€ffyand avallablé hguidieSources e AFSEoNS. Ex ectations are for this reserve of eremployed
resources ta.bfgin beillg d@ploye -‘/ﬁ,mr-s‘-‘1 BTICIES coming from Federal, State and local ggvernments are
clarified. Nonetheless, I8 SV euiPTOyment §adl1 1 remain moribund for some time. Initial.deployment of
resources is expected t0 be diftcted at updating #€hnologies and marketing until the recovery picks up steam. Job
growth will lag behind. That, in turn, will continue to temper consumer confidence and spending. In summary,

we expect theeglobal ec \ inu paeepat lea he next 12 to 18
months.

We strongly enou tainilig a consis . an @@praPiiately balanced
portfolio of r1 nsitiv es . { in p mngy inCtPal, minimizing

risks and maximizing growth opportunities. As always, we stand ready to answer your questions and discuss any
issues or concerns you may have.

Don’t keep us a se ye are never too busy to offer a discovery meeting and second @0 see if we can
()

help those that are i t to you.
Sincerely, 4 /\/ \%Q

Jerry Meador
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Securities Offered Through Alliance Advisory & Securities, Inc.
Meador & Associates and Alliance Advisory & Securities, Inc. are not affiliated companies.

This material is not to be construed as a recommendation or an offer to buy or sell or the solicitation of an offer to buy or sell any security, financial product or
instrument or to participate in any particular trading strategy. Although this material is based upon information that Meador & Associates considers reliable and
endeavors to keep current, Meador & Associates does not represent that this material is accurate, current or complete, and it should not be relied upon as such. This
material is not intended to provide investment advice, tax advice, or legal advice and should not be relied on for such purposes. Contact your advisor for specific
advice about your specific situation



